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Bly-law 
No. 

40(11) 

40A 

Existing~ 

HI Midi or Ml 
• , rntbtd ID Ind tulr 
plldtarllklllonll ........... ~ ........... ----111.-. ·~ ..... dlpOlllofRl.250DI'-
-. II tr,e of ICOOIIIII 
....ttntlr Sn11l11 
-.lllt.PrcMclld 
11111 lllllllblrtall ,..._..., 
Ndloll711l13C ...... ...., 
1111115fttof .. crlllla ~-..... Clllgory 

NlwlNlrtlon 

PropoHd Bye-law 

Ht holdl or ha NIICllled lo 111d fuly paid for ldclllonll lharll to makl hll 
lolll ftlll ltl ri1k'lun ol RI. 1ooro'• l having lllfNGl18 depollll ol 
RI.soooo,.InIItypeo110C011111 belorl lhe &llllll1lon voter 11st Provided that 
I fflll!'Nfrom 1111M 11111 llldlr NCtlon 738 & 73C 1h11 be c:oq,ly wflh 
m of Iha crllrla llqlnd for general category 

. ' 

lolrdofllllnlgemMI: 
The Board ol Olracm {BOO) 1h11 conatllule I Board of Managemn (80M) 
lo IICilatl prolesslonal managemn of Iha Bank and lo IS8lst the Board ol . 
DlredDrs In canylng cu ill fundlonl and rasponsl)illlel and the Board ol 
Mngemn lhal be IIIIW8l'lble lo Iha Board of Dirlclor1 
1. The Board ol Managem8l1 lhal conellt of : 

L Nol lall lhan 1IVI membera but not exceec1ng 12 memberl, lnclucing : 
l The Chief ExecutlYe Offlcer, who lhall be III ax· officio, but non-voting . 

ffllll'N ol the Board ol Managemn. 
i. There shall be at lull 2 oulllde membera on the Boald of Management at ....... . 
i'i. M h membera of Ill Board cl Managament, Including thole drawn 

from lie Board cl Dilld0rl lhal hM ID p011N1 either raqulred 
knowledge am p,acllcal llCplrience or ICldemic qualification in l8lpect 
of one or 111011 In Ill toUowi,g fieldl ~ 

I) ~ b) Agrlculurt and 1'11111 eanxny 
c) Briilg and ha d) Co-opnllon t) LB 
f) Smll ale lndustrlei g) Information Technology . 
h) Nrf other IUbject that would be, In the opinion of Reserve Bank of 

lncla, usafw lo the Bank. 
v. m of the membera on the Board of Management may be drawn from 

Ill Board of Dndora, ~ IUCh rnembera comply wtth Iha criteria 

Reason for amendment 

Dul to dep0llt lncrlUed mori lhln 
100 Cf'Of81, 

In confonnly wllh Iha pilhl laued vlda 
RSICiaar 
DOR(PCB).BPO.CIR.No. &'12.05.002/'Z019-20 
dllad 31/12/2019 on ConslUon ol ~ ol 
ManagamertlnUCBs. 

-• • • ·• • • • • • • • • • • • •• • • 
~ 
• • • • • • 
~ 

• 
~ 

• 
" • • • 
ti 
~ 

~ 

• 
/ qualification mentioned u above from 1) ID h) in dause Iv. • 

0 
vi. No 1)811011 lhal be appointed or allowed lo be conlinued U I member of the : ~ Board cl Mwgemn, W he or lhe : 

I) Would become the Mentilr of the Board of Direc1or1 in any other 

• • co-ope,alivt bri. 

• • . ~ 
b) Would become I member of board of management In any other bank, 

operating In the 11m1 area of operatlcn of the bank. 

• • 
• • . ~ . ~ 

• • 

40 II Nlwi..ton Chairman of llloard of llanagement : 
Chllnnln of the Board of Management lhal be appointed by the Board ol In confonnly wilh the guidalrlN iaued vm 
DlrlClcn II the time of the fonnal C011111tut1on of the Board ol ~ 

RSICiaar · 

Howtvtr, Lllder no cirarnstancea, the Chairman of the BOD shall not become DOR(PC8).BPO.CIR.No. &'12.05.002/2019-20 

the dlairman of hi BOM. · dalad 31/12/2019 In tNa r'lglld 

• • . ~ . ~ 

• 
0 . ·~ . ~ 

~ 
~ 

40C Nlwlnllrtlon TIIUI Ind FWIC:tlonl, IIMllrlp of Board ol lllanagement, 
The..,. of hi Board of~ 1h11 bl co. term1nu1'wtlh the Board of In conbmly wllh lhe guldetlll lauld vidll 

Dirlctorl. RBIClnuar 

The imionl of h Board of Mlnagement and the quorum of lllllling DOR(PC8).BPD.CIA.No. &'12.05.002/2019-20 

and conduct of the rnetlingl o1 BOM, lhal be II per guidelinea lllued by daled 31/12/20111 In flll llglld 

RIMrvt Bank cl India Ykll Ila c1rCU1ar DOR(PCB 
20111-20 dal8d 31/12/20111 and ).BPD.CIR.No.8 / 12.05.002 / 
from Ume lo tlml. any further guldellriee that may bl laaued by RBI . ~ 

~ 
~ 

~ 
~ 

* ~ . ~ 

fflP~W~--W.11£PW!1ii!Pl'ifj,L£r@!s!!!1ii!r@!,aJififilllf~BaUDJRllliJlltrlm'Jlf!DIB~DJIIWal/lUd---~)a--llllll!l---a,i-mz-llD'!Lm~m'I~~~~~~ 
~ ,,, m 

40D NewlrlMftlon 8llllng ,..: 

Memb111 of the Board of~ lhal bl paid allow / In conlonnity wllh the guldeilll iuuld vide 

their eervtces, u may be fixed by the Board of Dlrectora ::: lltllng ,_ for RBICkcular 

prNCrl>ed by RBI and/ or ~ltllt ol Co. operative todelitl~ u may bl DOR(PCS).BPO.CIR.No. "12.05.002/2019-20 
dated 31/12/2019 
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Bay-law 
No. 
40E 

44 

Existing Bye-law 

Nlwan.11on 

,-.llldFunctlona 
of ... llolnl of 
Dlractorl: 
•l To ippcit and IWIIM 
IIIQIIIIEaculivlafbl' 
orolher..,,_ 
of Ill Bink 
u)NNir.lan 

Propolld Bye-law 

lllllgnltloii, Removal, Dllqllllltlcltlon of the lllembel' : 
The Board of Dnc:tors may 11111CM or accept llllgnatlon of the member of the 
Board of Management In concurnnce with the R8l8IVI Bank of lndla 

Nf'/ dilquallflcallon pmcribed for meni>er of the Board ol Dlrecto11 under 
l99l)8CINI 00 • operatlvt IOCletlel ICt, 1h11 lllo apply to I member of the Board 
of Management 

The vacancy thua llillng 1h11 ba flied In by the Board of Dlrecloll llllerlng to 
the RBI guidelln8I related to the quallflcallona for becoming the member of BOM 

..... and F\inctlona allhe lolrd al DIIIClorl: 
•l To appoint and rwnove the Chief Executive offlc:er with the prior approval of 
Ile Raervi Bank of lncla. He lhall ba full time ularled employee of the bank. 
HowMr, the other ~ of the Bank lhlll ba appointed or nwnoved by the 
BolrdofDIAIClorltllelnlelvel. 
u) To C0l'lllltule Ill Board of Managemlnl u per guldellnel of Reserve Bank 
of India 

Auton for amendment 

In confonnlly with VII guldllrlll luued vtde 
RBIClrwer 
DOR(PCB).BPD.CIR.No. 8112.05.002fZ019-20 
dlled 31/12/2019 

Ammn1n1 necealtated In VII ~ of 
RBIC!n:uar 
DOR(PCB).BPD.CIR.No. 8112.05.002fZ019-20 
dlled 31/12/2019 on the conatllutlon of 
Bank of Management 
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N.R. Waghchaure I Alloclatea 
Chartered Accountants 

• • 
Nllkanth R. Waghchaure • 

M.Com. F.C.A. : 
16-22, Royal PIil.a. 1st Aoor, 
Mwarji Peth, Solapw • 413001. 
Phone: 0217~ 9423590501 
Emal : bww19700s,nal.com 

INDEPENDENT AUDITOR'S REPORT FOR THE YEAR ENDED 
31st MARCH 2020 

(See Section 81 and Rule 69 (3) 

Report on the Financial Statements u a Statutory Auditor 
We haV8 audited the accompanying financial statements of Neelkanth Co-operative Bank Ltd., Solapur (Hereinafter referred to as the "Bani() which comprise the Balance Sheet u at 31st Marth 2020, and the Statement of Profit and Loss for the year ended on that date, and a summary of sig\ificant ~ policies and olher explanatory information incorporated in these financial statements of the Bank audited by us for the period 1 stApri 2019 to 31st Man:h 2020. 

Management's Responsibility for the Flnanclal Statements 
Management is responsible for the preparation of these financial statements In accordance with the Maharashtra Co-operative Societies Ad. 1960, Banking Regulation NJ, 1949 (AACS), & RBI Guidelines. This responsibility includes the design, Implementation and maintenance of nemal control relevant to the preparation of the financial statements that are free from material misstatement, whether due to fraud or error. . 

Auditor's Responsibility 
Our responsi)ility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the applicable Standards issued by The Institute of Chartered Accountants of India and under the MCS k1 / B.R. h;f. / RBI guidelines. Those Standards require that we comply with the ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements 818 free from material misstatemenl 

An audit iwolves pet1onnilg procedt,es to obtain audit evidence about the amounts and disclosures In the financial statements. The procedures & Bi e cted depend on the auditors' judgement, inclucing the assessment of the risk of material misstatement of the financial statements, whether due to fraud"' error. In making those risk assessments, the auditor considers internal control relevant to the Banks' preparation and fair presentation cl the ftnancial atatements in order to design audit procedures that are appropriate In the circumstances. An aud~ also includes evaluating the appropriatenell of ICCXXM1ting policies used and reasonableness of accounting estimates made by management, as well as evaluating the overal presentation of the manclal statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 
Opinion 

1) We have obtailed all the information and explanations which, to the best of our knowledge and bellef, were necessary for the purpose of our aldt. 
2) In our opinion proper book:' of accounta u required by the Maharashtra Co-operative Societies h;i, 1960 have been kept by the Bank. 50 far as appeat1 from our examination of the booka . 
3) The BaJance Sheet and the State of Ptofit & loll dealt with by thla report are In agreement with the books of account and are drawn u~ In accordance with provlalonl of Section 29 of the Banking Regulation AD., 1949, read with provtalona of the Maharashtra C<H,per&tiVt Societies AI!., 1960 and Ru181 rnadt there under. 

• • • • • • • • • • • • • 
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4) The transactions of the Bank, which have come to our notice, have generally been within the powers of the Bank. 
5) The returns received from the offices of the Bank have been found adequate for the purposes of our audit. 
6) The reports on the accaunts of the branches audited by internal auditors have been dealt with in preparing our report in the manner considered necessa,y by us • 
7) The Bank rec:os,,izes ilcorne from interest on Loans & Advances, Commission, Brokerage, leave encashment benefits, dividends & Locker Rent on cash basis which is In contravention of AS-09, •Revenue 'Recognition• which requires income to be r900g\lzed on accrual basis . The in1)1dof thesarne, Harr,, on the Financial Statements cannof be ascertained . 
8) The ~ has not provided for Leave Encashment Liability as at 31.03.2020. The said liability is required to be prOYided as per actuarial valuation. as_l'lqlired by AS-15 (Revised), •Accounttng for Retirement Beneftts•. The impact of the same, H atr/, on the FNnCial Sta1amera cannot be 8SC81tained . 
9) The Bank has not cisc:losed the gross block of fixed assets and net block of fixed assets, as required to be disclosed in accordance with AS-10, ·Property, Plant & Equipments•. . · 

10) The Bank has not prepared Cash Flow Statement as required by As-3, •cash Flow Statement• • 
11) The Bank has not disclosed related party Information as required by AS-18, •Related Party Disclosure•. 
12) The Bank has rd cala !lated and disclosed earnings per share, as required by AS-20, •Earning Per share• • 
13) In our opinion and to Iha best of our Information and according to the explanations given to us and as shown by the books of account of the Bank, the said ICCW1ts IUbject to para 7 to 12 above, together with the notes thereon, subject to our comments and observations contained In Iha Auclt llemorandum annexed to this Statutory Auditor, Report and Long Form Audit Report, give the information recpred u par Thi llaharuhtra Co-operative Societies Act, 1960 and The llaharuhtrl Co-operative Soclatlel Rules, 1962, The Banking Regulltlonl Act, 1949 (Al applicable to Co-operative Societies), and circulars Issued by the Registrar, in the mamer so r&q\ired tor the Bank,~ a true and fair view in conformity with the accounting principles generally accepted In India: 

Q in the case of the Balance Sheet, of the state of affairs of the Bank as at 31st March, 2020. 
ii) In the case of Profit and Loss Account of the Profit for the year ended on that date . 

14) UDlN for the attached Balance Sheet Profit & Loss Accou~ LFAR, NPA Stateme~ CRAR and related certificates is 20048890A.~46 . 
15) For the Financial Year 2019-201 the Bank has been awarded• A• Audit Classification 

Place : Solapur 
Date : 29I08l2020 

For N.R. Waghchaure & Associates 
Chartered Accountants 

N.R. Waghchaure 
Proprietor 

M.No. 048890 

Co-op. Empanelment No. 15586 
UDIN : 20048890AAAABJ7246 
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NOTES: 
1) Depositor Education and Awareneu Fund Scheme 2014 (DEAF) OIICIOIUrt : 
As per RBI Circular No. Ref.No.DBOD.No.DEAF.CELL.BC.114/30.01.002/2013-14 dl 24-05-2014 the Bank has transfered amount to DEAF Ale with RBI during the Anancial Year 2018-19 as per details as follows: 

(Amount In Rs. Lakhs) Sr.No. Particulars 2018-19 2019-20 
1 . Open balance of amount transferred to DEAF 0.84 1.13 
2 . Add : Amounts transferred to DEAF during the year 0.29 0.67 
3 . Less : Amounts reimbursed by DEAF towards claims 0.00 0.00 
4 . Clearing balance of amounts transferred to DEAF 1.13 1.80 

l L 

b) Contingent Llabllltlea Disclosure: 
The Contingent Liabilities of the Bank for the year ended on 31-03-2018 is as follows : 

(Amount In Rs. Lakhs) 
I Sr.No. Particulars 2018-19 2019-20 

1. Income Tax deposited liabilities 0.00 0.00 
2 . Bank Guarantees 5.38 3.39 
3 . Letter of credits 0.00 0.00 
4 . Transfer to DEAF 1.13 1.80 

-

c) Restructured Accounts: 
(Amount in Rs. Lakhs) 

Housing Loan SME Debt Restructuring Others 

Standard Number of Borrowers NIL NIL NIL 
Advance Amount Outstanding NIL NIL NIL 

Restructured Sacrifice (diminution in the fair value) NIL NIL NIL 

Sub Standard Number of Borrowers NIL NIL NIL 
Advance Amount Outstanding NIL NIL NIL 

Restructured Sacrifice (diminution in the fair value) NIL NIL Nil 

Doubtful Number of Borrowers Nil Nil Nil 
Advance Amount Outstanding Nil Nil Nil 

Restructured Sacrifice (diminution in the fair value) Nil Nil Nil 

Number of Borrowers Nil Nil Nil 

Total Amount Outstanding Nil NIL Nil 

Sacrifice (diminution In the fair value) Nil Nil NIL 
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•NOTES ON ACCOUNT• BALANCE SHEET AS AT 3181 MARCH 2019 
(Rs. In Lakha} 

Particular 

lnftllwa 1n Gowt. aec. 
(I) Boci an n-ll 
(b) Fa~ of.,._, .. . 
(c)Mlr1clt¥1k,eofn. .... ll 
Advance'° S..lllllvl Seclar 
(Rell Estate. Canstruction bunsa, Housing) 
~ AQant Shares & Debentures 
Advlncl _. ta ralallvel, coq,anla.'llnn it which 
1hly n lnlarnled 
(I) Fmd Baaed 
(b) Nan.f\rld Based (Guarantees, Us) 

COltolDlpoelt 
NPAI 
GrossNPAs 
NatNPAs ..,.__d of NPAI (Grou NPAI) 
(a) Balance of the beginning of the year 
(b) Adcitiona mmg the year 
(c) Total 
(d) Reduction cui,g the year 
(a) Balance at the end of the year 

P1uftllblllly 
(a) Interest income as a percentage of Wor1cing Funds 
(b) Non-lnt8r8st Income as a percentage of Wor1cing Fund 
(c) 0permg Profit as a percentage of Woimg Foods 
(d) Retum on Assets 
(e) Business (Deposit & Advance) per employee 
(t) Net profit per eq,loyee 

Provlllolia midi tonrda NPAI 
(a) Provisioo towards NPAs 
(b) Provision towards Floating BODA 
(c) Provision for Depreciation in Investment 
(d) Provilion for Standard Assets 
(e) PRMlion for OIA NPA 

...... In Provlalona 
(a) As at the begirvmg of the year 
(+) Additions cimg the year 
(-) Rddrwckmgtheyear 
Aut 111 end of the year 
-(lfddng SODA Aoatrig) 
(b) Towardl depredation lnvaatrnenta 
(c) Towards Standarda All8t 
As at the beginning of the year 

31.03.2019 

3208.13 
3270.30 
3344.40 

940.80 
NIL 
NIL 

NIL 
NIL 

8.48% 

760.88 
448.84 

942.58 
59.89 

1002.47 
241.59 
760.88 

10.22% 
0.31% 
1.32% 
0.75% 

1133.17 
5.38 

75.00 
NIL 
NIL 

5.00 
NIL 

204.11 
107.92 

0.00 
312.03 

NIL 

(+) Additions during the year 47.1 o 
(·) Aeduaiona during the year 5.00 
As at the end of the year 0.00 
Premium paid to DICGC up to 3CI09/2o1 e 52.1 0 

(Premium paid of R1. 14.45 lakhl paid on 21.o&.11 for the Plt'lod ot o1.ouo to 30.ouo 

31 .03.2020 

3829.20 
3895.30 

NA 

952.09 
NIL 
NIL 

NIL 
NIL 

8.43% 

942.93 
555.89 

760.88 
296.06 

6.94 
114.04 
942.93 

9.23% 
0.28% 
0.99% 
0.54% 

1181.96 
4.25 

50.00 
NIL 
NIL 

2.00 
NIL 

312.03 
75.00 
. 0.00 
387.03 

NIL 

52.10 
2.00 
0.00 

54.10 

• • • • • • • • • • • • • • • • • -• • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • M&W.lli~11M•lfflw1m1@mll!mf.lrraBills~_.ma-ara-.---=-•<$))1n _______________ -=im1~• 
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