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Chartered Accountants 
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INDEPENDENT AUDITOR'S REPORT FOR THE YEAR ENDED 
31st MARCH 2021 

As Required Under Section 31 of Banking Regulation Act, 1949 As Applicable to Urban Co-operative Banks and U/s 81 (S)(b) of Maharashtra State 
Co-operative Societies Act 1960 Read with rule 69(9) of The Maharashtra Co-operative Societies Act, 1961 . 

To, 
The Members, 
Neelkanth Co-Operative Bank Limited, Solapur 

Report on Financial Statements as a Statutory Auditor 
1) We have audited the accompanying Financial Statements of Neelkanth Co-operative Bank Limited, Solapur (Hereinafter referred to as the 

"Bank") as at 31 March, 2021, which comprises the Balance Sheet as at 31st March, 2021 and Profit And loss accountfor the year then ended 31 
March, 2021 and the Cash Flow Statement for the year then ended, and a summary of significant accounting policies and other explanatory 
information. The returns of 4 branches audited by us are incorporated in these financial statements. 

Management's Responsibility for the Financial Statements 

2) Management is responsible for the preparation of these Financial Statements that give true and fair view of financial position, financial 
performance and cash flow of the bank in accordance with the Banking Regulation Act 1949 (as applicable to co-operative societies), the 
guidelines issued by the Reserve Bank of India and the guidelines issued by the Registrar of Co-operative Societies, Maharashtra, the 
Maharashtra Co-operative Societies Act, 1960, and Maharashtra Co-Operative Rules, 1961, (as applicable) and generally accepted 
accounting principles in India so far as applicable to the Bank. This Responsibility includes the Design, implementation and maintenance of 
internal control relevant to the preparation of the financial statements that are free material misstatement, whether due to fraud or error. 

Auditor's Responsibility 
3) Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the1 

Standards on Auditing issued by the institute of Chartered Accountant of India. Those Standards require that we comply with ethical 
requirements and plan, and perform the audit to obtain reasonable assurance about whether the financial statements are free from material 
misstatement. 

4) An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The Procedure 
selected depend on the audito(s judgment, including the assessment of the risks of material misstatement of the financial statement whether 
due to fraud or err~r. In ~aking these_ risk assessm_ents, t~e auditor considers internal control relevant to the Bank's preparatio~ and fair 
presentation of the financial statem~nt in order to design audit procedures that are appropriate in the circumstances, but not for the purpose ol 
expressing an opinion on the effectiveness of the Ba_nk's in!ernal control. An audit also Includes evaluating the appropriateness of accounting 
polices used and the reasonableness of the accounting estimates made by management, as well as evaluating the overall presentation of the 
financial statements. 

5) We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our Audit opinion. 

Opinion 

6) In our opinion, and to the best of our information an~ according to the explanations given to us, the aforesaid financial statements together wi~ 
the Notes thereon and our comm~nts and obs_ervat1ons contained in the Audit Memorandum, 'A', 'B', 'C' and Form No.1 and Form No.7, give (he 
information required by the Banking Regul~tion A~t, _1949 (as applicable to co-operative societies), the Maharashtra Co-operative SociebSS 
Act, 1960 an~ t~e Maharashtra ~o-operallve Soc1et1es Rules, 1961 and guidelines Issued by Reserve Bank of India and Registrar of co­
operative soc1e_t1es, Maharashtra in the manner so required and give a true and fair view in conformity with the accounting principles general~ 
accepted in India: 

\;f:j <S> ·-· ~~~~~.-s~t~·~+=;i~mz¥■&~;c.~•~s~1•¥-~¥r-Ew~d~r::......:!~ a~, ~==~~::::c 
1rtJL~jJ-~~~---~:n;,;w:tvr c ' ----a_ 1--.; ✓-- u ; a ;11:tzrm£~~i~&• "*; rn ; 
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a) In the case of the Balance Sheet, of state of affairs of the Bank as at 31st March, 2021; 
b) In the case of the Profit and Loss Account, of the profit for the year ended on that date; and 

Report on other Legal and Regulatory Requirements 
7) The Balance Sheet and the Profit and Loss Account have been drawn up in Form "A" and "B" respectively of the Third Schedule to the Banking 

Regulation Act, 1949 and provisions of the Maharashtra Co-operative Societies Act, 1960 and the Maharashtra Co-operative Societies Rules, 
1961. 

8) We Report that 
a) We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary for the purpose of the 
audit and have found to be satisfactory; 
b) In our opinion, proper books of account as required by law have been kept by the Bank so far as It appears from our examination of those 
books and proper returns adequate for the purpose of our audit have been received from the branches; 
c) The transaction of the bank which have come to my notice have been within the powers of the Bank; 
d) The Balance Sheet and the Profit and Loss Account dealt with by this report, are in agreement with the books of account and the returns; 
e) The accounting standards adopted by the Bank are consistent with those laid down by accounting principles generally accepted in India so far 
as applicable to Banks except AS-22 pertaining to Accounting for Taxes on Income. 

) As per the information and explanations given to us and based on our examination of the books of account and other records, we have not come 
across material instances in respect of the details mentioned in the Rule 69(6) of Maharashtra Cooperative Societies Rules 1961. 

10) We further report that for the year under audit, the Bank has been awarded" A" classification. 

Place : Solapur 
Date : 30/08/2021 

For SK I AND ASSOCIATES 
Chartered Accountants 

(FAN. 138646W) 

Sd/-
CA Chandrakant R. lnjamurl 

(M.N. 142962) 
Partner 

UDIN: 21142962AAAAED4972 
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NOTES: 

a) Depositor Education and Awareness Fund Scheme 2014 (DEAF) Dlsclosure: 

As per RBI Circular No. Ref .No.DBOD.No.DEAF .CELL.BC.114/30.01 .002/2013-14 dt. 24-05-2014 the Bank has transfered 

amount to DEAF Ale with RBI during the Financial Year 2020-21 as per details as follows: 
(Amount in Rs. L.akhs) 

Sr.No. Particulars 2019-20 2020-21 

1. Open balance of amount transferred to DEAF 1.13 1.80 

2. Add : Amounts transferred to DEAF during the year 0.67 0.00 

3. Less : Amounts reimbursed by DEAF towards claims 0.00 0.00 

4. Clearing balance of amounts transferred to DEAF 1.80 1.80 

b) Contingent Liabilities Disclosure : 

The Contingent Liabilities of the Bank for the year ended on 31-03-2021 is as follows : 
(Amount in Rs. Lakhs) 

Sr.No. Particulars 2019-20 2020-21 

1. Income Tax deposited liabilities 0.00 0.00 

2. Bank Guarantees 3.39 3.39 

3. Letter of credits 0.00 0.00 

4. Transfer to DEAF 1.80 1.80 

c) Restructured Accounts : 
(Amount in Rs. Lakhs) 

Housing Loan SME Debt Restructuring Others 

Standard 
Number of Borrowers NIL NIL NIL 

Advance Amount Outstanding NIL NIL NIL 

Restructured Sacrifice (diminution in the fair value) NIL NIL NIL 

Sub Standard Number of Borrowers NIL NIL NIL 

Advance Amount Outstanding NIL NIL NIL 
Restructured Sacrifice (diminution in the fair value) NIL NIL NIL 

Doubtful Number of Borrowers NIL NIL NIL 

Advance Amount Outstanding NIL NIL NIL 
Restructured 

Sacrifice (diminution in the fair value) NIL NIL NIL 

Number of Borrowers NIL NIL NIL 

Total Amount Outstanding NIL NIL NIL 

Sacrifice (diminution in the fair value) NIL NIL NIL 
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"NOTES ON ACCOUNT" BALANCE SHEET AS AT 31ST MARCH 2021 
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Particular 

Investments In Govt. Sec. 
(a) Boot( on investment 
(b) Face value of investment 
(c) Martcet value of ffi8Stment 

Advance to Sensitive Sector 

(Real Estate, Construction business, Housing) 
~ Against Shares & Debentures 
Advance against their relatives, companies/firm in which 
they are interested 
(a) Fim Based 
(b) Non-Fund Based (Guarantees, L's) 

Cost of Deposit 
NPAs 
GrossNPAs 
NetNPAs 

Movement of NPAs (Gross NPAs) 

(a) Balance of the beginning of the year 
(b) Additions during the year 
(c) Total 
(d) Reduction during the year 
(e) Balance at the end of the year 

Profitability 

(a) Interest income as a percentage of Working Funds 

(b) Non-Interest income as a percentage of Working Fund 

(c) Operating Profrt as a percentage of Working Funds 
(d) Return on hsets 
(e) Business (Deposit & Advance) per employee 
(~ Net profrt per employee 

Provisions made towards NPAs 

(a) Provision towards NPAs 
(b) Provision towards Floating BOOR 
(c) Provision for Depreciation in Investment 
(d) Provision for Standard Assets 
(e) Provision for OIR NPA 

Movement in Provisions 

(a) As at the beginning of the year 
(+) Additions during the year 
(-) Reductions during the year 
As at the end of the year 
•••(Including BOOR Floating) 
(b) T awards depreciation Investments 
(c) Towards Standards Asset 
As at the beginning of the year 
(+) Additions during the year 
(·) Reductions during the year 
As at the end of the year 
Premium paid to OICGC up to 30/09/2018 

31.03.2020 

3829.20 
3895.30 

N.A. 

952.09 
NIL 
NIL 

NIL 
NIL 

8.43% 

942.93 
555.89 

760.88 
296.06 

1056.94 
114.04 
942.93 

9.23% 
0.28% 
0.99% 
0.54% 

1181.96 
4.25 

50.00 
NIL 
NIL 

2.00 
NIL 

312.04 
75.00 
0.00 

387.04 

NIL 

52.10 
2.00 
0.00 

54.10 
~ 

ii 
1> 

(Premium paid of Rs. 13.79 lakhs paid on 27.05.21 for the period of 01.04.21 to 30.09.21) 

~ 

~7!:fi!il ;u t- :t I fe; :@ p;t, j <S> ;m: ... fjjl, 

(Rs. in lakhs) 

31.03.2021 

3979.52 
4045.30 

N.A. 

1447.72 
NIL 
NIL 

NIL 
NIL 

8.01% 

1854.71 
1332.66 

942.93 
10n.37 
2020.30 

165.59 
1854.71 

8.93% 
0.21% 
0.79% 
0.78% 

1080.31 
3.68 

55.00 
NIL 
NIL 
NIL 
NIL 

387.04 
135.00 

0.00 
522.04 

NIL 

54.10 
0.00 
0.00 

54.10 

-

1 
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