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A) Basis of Accounting: 
tne hnanCial statem

ents are drawn uo in accordance with bistorcal cost conversion and on the 'Going Concern Concept' and 
the sam

e Confirm to the statutory provisions. 

B) M
ethod of Accounting: 

The Assesses tollows accrual system of acoounting with Historical Cost Convention &
 with "Going Concem 'assumption &

 
recognizessignificant tems of lncome &Expenditure on accrual basis except the Interest on Non-Perfoming Assets, Which is 
ACCOunted for on the basis Of Prudential Guidelines on Income Recoanition Noms of Reserve Bankof Inda applcabie lo1. 
C) Revenue Recognition: 
a) Income &

 expenditure are generally accounted for an accrual basis except leave encashment liability &
 DMIdend on 

Investm
ents in Shares. STATUTORY AUDIT 

REPORT,. FOR THE YEAR 2022-2023 

SIGNIFICANT ACCOUNTING POLICIES OF THE BANK, 

D) Interestincome for non-performing assets in recognized to the extent realized as per guide lines/directives issued by the 
Reserve Bank of India. 
c) Commission,exchange,brokerage are accounted for on cash basis. 

D) Fixed A
ssets : 

a) Fxed Assets are stated at cost less depreciation. Cost is ascertained as purchase price as increased by cost attributable to 
bringing the assets to working conditions. 
b) The Accournting Standard 10 on Fixed Assets issued by the Institute of Chartered Accountants of lndia requires a disclosure of 
Gross Block at cost less accumulated depreciation on Fxed Assets, however, since gross block values are not available for past 
years, such disclosure has not been made 

E) Depreciation : 

a) Depreciation on Fixed Assets viz, Building, Computers, etc is provided on Straight Line Method and Furniture, Vehicles, 
Equipments is provided on W

DV M
ethod. 

b) Depreciation on addition to Fxed Assets during the financial year is provided at 109% of the rate of depreciation prescibed, 
the asset is put to use for 180 days and above during the year and at 50%

 of the rate of depreciation prescribed, if the asset is put to 
use for less than 180 days during the year. 
c) Depreciation is provided on written down values basis at the following rates and Methods : 

Sr. 
N

o. 

1. 
Building 

3 2 
Furniture &

 Fixtures 

4. 

5. 

6 7. 

Item
s 

Computer 
D

ead Stock 

Electric Fitting 
M

otor V
ehicle 

Solar System 

M
ethod of 

Depreciation 

W
DV 

W
DV 

SLM
 

W
DV 

W
DV 

W
DV 

W
DV 

%
 of Depreciation provided as on 

31-03-2022 

10%
 

10%
 

33.33%
 

10%
 

10%
 

15%
 

40.00%
 

31-03-2023 

10%
 

10%
 

33.33%
 

10%
 

10%
 

15%
 

15.00%
 



F) Investm
ent: fr 

a) Investments are classified "Held to M
aturity, "Held for Trading" and "Available for Sale" as per RBl guidelines. Investments 

classified under the category "Held to Maturity" are long term investments are valuedat the cost of acquisition less the premium to 
be am

ortized depreciation. Investments SLR and Non-SLR are shown under the head Fixed Deposit. 
b) Profit/Loss on Sale of Investments are taken to Profit &

 Loss account. 
c) The premium on securities held under Held to Maturity (HTM) category is amortized annually over the remaining period of 
maturity proportionately. 
d) In case of securities under AFS category, the diminution in the value of investments has been fully provided for. 
e)Valuation of Investments: 
1)AFS Investments are valued at cost for quoted and unguoted securities. Depreciation if any is provided separately as per RBI 
guidelines. 
2) Interest accrued up to date of acquisition of securities (i.e. broken period interest) is excluded from the acquisition cost and 
recognized as interest expenses. Broken period interest received for the period of holding the securities is recognized as interest 
incom

e on sale of securities. 

G) Advances Income Recognition and Provisioning: 
All the advances are classified as per RBl quidelines into performing and non-performing assets. Non-performing assets are 
further classified into Sub-standards, Doubtful and Loss assets for income recognition and provisioning. Interest incom

e is 
recognized in the profit and loss accounton accrual basis except in case of non-performing assets where it is credited to "Overdue 
Interest Reserve" and recognized in Profit and Loss Statem

ent on realization basis. Provision for non-perfoming assets is 
determ

ined in accordance with RBI Guidelines. 
H) Em

ployees Retirement Benefits: 
Provision for gratuity payable is m

ade on the basis of amount determined by Life lnsurance Corporation of India from whom the 
Group Gratuity Policy has been availed. 
The Bank's contribution to Provident Fund is as per the Provident Fund rules. 
) Net Profit or Loss for the Period, Prior Period Item

s and Changes in Accounting Policies : 
Accounting policies followed have been consistently applied over the year and no material departures have been place during the 
year from such policies. 
For NEELKANTH CO-OP BANK LTD 

C
hief Executive O

fficer 

Place: SO
LA

PU
R 

D
ate : 06-06-2023 

1) Contingencies and events occurring after Balance Sheet Date: 
There are no contingent liabilities during the year. 
2) Segm

ent Reporting : 

B. N
O

TES O
N

 A
C

C
O

U
N

TS 

3) Related Party D
isclosures : 

For S KI&
 ASSOCIATES 

CHARTERED ACCOUNTANTS 
FRN: 138646W

 

4) Im
pairm

ent of A
ssets : 

CA. Chandrakant R. Injam
uri 

M
 N

o.: 142962 

Bank's principal business activity falls within a single primary business segment viz:-Banking. 

Partner 

The Bank has disclosed material particulars of loans to Director's relatives outstanding as on 31.03.2023. No Fresh Loans are 
given to the Director's and their relatives as per RBI directives. 

As required by Accounting Standard (AS 28) on "IMPAIRMENT OF ASSETS" issued by the Institute of Chartered Accountants of 
India, in the opinion of the management there is no impairment of assets of the Bank. 



5) Cash Flow Statem
ents: 

AS required by Accounting Standard (AS 3) on "CASHELOW
 STATEMENTS ssued by the Institute of Chartered Accountants of 

Inaia, the Bank has not prepared and disclosed the cash flow statements. However there is no effect on prolitablity due to same. 

6) Provisions, Contingent Assets &
 Contngent Llabltles : 

AS Tequired by Accounting Standard (AS 29) on "PROVISIONSs. CONTINGENT ASSETS &
 CONTINGENT LIABILITIES" issued 

oy lne instt°te of Chartered Accountants of india. the Bank has not made anvprovisions for contingent liability since in the opinion 
of management there is o such contingent liability 
9E

m
naion of entries outstanding in drafts accounts. pay-slip accounts, clearing suspense, balances pertaining to dividends/ 

Interest/ rerund orders/ share application m
onev / pavable &

 receivable accounts, advances paid, etc is under progress. In the 
opinion of the bank, consequential effect of the above on the revenue/assets/liabilities is not materlal. 
D

scosures regarding prudential guidelines on management of Non SLRInvestments portolio as required vide Para 12.1.6 of 
RBI Guidelines dated01/07/2011. 

a) Provisions, Contingent Assets &
 Contingent Liabilities : 

Sr. 
No. 1 2 

3 4. 

5. 

Sr. No. 

1. 
2. 

PSU
s 

4 

b) Non Perform
ing Non-SLR Investm

ents: 

5. 

All lndia Fls (A.F.S.) 

Issuer 

N
ationalised Bank 

O
thers 

Provision held towards 
depreciation Total 

Opening Balance 

3. 
Reductions during the above period 

Closing Balance 
Total Provisions Held 

A
m

ount 

For NEELKANTH C
0-0P BANK LTD 

P
la

c
e
: S

O
L

A
P

U
R

 

D
ate : 06-06-2023 

Ni 

C
hief E

xecutive O
fficer 

Ni 

Additions during the year since 1st April 

Ni 

Nil 

Nil 

Nil 

Particulars 

Extent of below
 

investm
ent 

grade' Securities 

Ni 

N
l Ni 

N
i 

Nil 

N
i 

E
xtent of 

'unrated' 
Securities 

Ni 

Nil 

Nil 

Nil 

Partner 

Nil 

9) The Bank has not calculated and disclosed earnings per share, as required by AS-20, "Earnings Per Share". 

Nil 

E
xtent of 

'unlished' 
securities 

Nil 

Nil 

Nil 

Nil 

Nil 

Nil 

A
m

ount 

Nil 

Nil 

10) Previousyear's figures have been re-grouped / re-classified wherever necessary to conform to current year's classification. 

Nil 

Nil 

Nil 

For S K
I&

 ASSOCIATES 
CHARTERED ACCOUNTANTS 
FRN:138646W

 
CA. Chandrakant R. Injamurl 

M
 No.: 142962 



B
ye 

Laws 
N

o. 

39(0(/-) 

11(0)a)| Has applied in writen in prescribed format. 

40(1) 

390a) 
15 directors to be elected from am

ongst the active 

40 (iv) 

40 (vi) 

56 (c) 

62 (c) 

The area of operation of the bank shall be confined to the 
entire state of M

aharashtra, Solapur District. 
From

 M
aharashtra State 

Areros 

m
em

bers of the bank, 

Issuer 

N
ull 

Of which Two directors to be elected/co-opted from 
am

ongst the active m
em

bers of the bank with suitable 
banking experience from middle m

anagem
ent of any 

bank for the minimum period of 10 years having relevant 
professional qualification. For the purpose of the 
sub-clause the professional qualification m

eans a 
Chartered Accountants / ICW

A/ CS/ CAIIB/M
BA 

(B
 

ald bann a exoerience in the middle/seniortop level 
finance) / Law G

raduate or Faculty in banking 
field 
of m

anagem
ent for m

inim
um

 10 years. 

He holds or has subscribed to and fuly paid for 
additional shares to m

ake his total share at a m
inim

um
 

of Rs.10,000/-(Rupees Ten Thousand Only and having 
yale 

minlmum deposits of Rs, 50.00o-Eifhy 

N
ull 

only) in all types of accounts, before the 
finalization of voter list. Provided that a m

em
ber from

 
reserve seat under section 73B and 73C shall be com

ply 
with 50%

 of the criteria required for general category. 

N
ull 

The Shareholding of a m
em

ber in the bank shall be in the 
following proportion to his borrOwings. 
a. 5%

 of the borrowing if such borrowings are unsecured 
basis. 
b. 2.5%

 of the borrowing in case of secured borrowings. 
c. 2.5%

 of the borrowings in case of sm
all scale industrial 

units, of which 1%
 to be collected initially and the balance 

1.5%
 to be collected in the course of next 2 years. 

Provided that no m
em

ber shall hold m
ore than 1/5th 

of the total share capital of the bank. 

Any addition, am
endm

ent, alteration or rescission 
resolved upon at such m

eeting shall take effect from the 
date of receipt of the Registrar's approval in writing. 

Proposed Byelaw for Am
endm

ent 

The area of operation of the bank shall be 
confined to the entire state of M

aharashtra, 
M

aharashtra State. 

Has applied in writen in prescribed form
at w

th 
reference of minimum five existing Directors. 

15 directors to be elected from
 am

ongst the m
em

bers 
of the ban1k, Other than above Two directors to be 
co-opted as technical/professional as per RBI 
guidelines from amongst the members of the bank 
and Four other directors with suitable banking 
experience from middle management of any bank for 
the minimum period of 5 years 
protessional qualification F

i
n

g
 relevant 

purpose of the 
sub-clause the professional qualification m

eans a 
Chartered Accountants / ICW

A/ CS/ CAIIB/ MBA 
(Banking finance) / Law G

raduate or Faculty in 
banking field having experience in the m

idde / senior / 
top 

| of m
anagem

ent for minimum 5 years. 

M
entor/G

ulde 
A

 
position of MENTOR shouid be created to guide, 

advice, give feedback to the bank &
 to safeguard the 

interest of the bank at all tim
es. Such m

entor m
ay or 

may not be from the existing Board of Direclors. 

He holds or has subscribed to and fully paid for 
additional shares to m

ake his total share at a 
minimum of Rs.25,000/-(Rupees Twenty five 
Thousand Only and having aggregate minimum 
deposits of Rs. 1,00,000/-(Rupees one lakhs only) 
in all types of accounts, as on 31st M

arch of presiding 
financial year. Provided that a m

em
ber from reserve 

seat under section 738 and 73C shall be com
ply with 

50%
 of the criteria required for general category. 

Loan linked Shares am
ount and loan linked D

eposit 
am

ount should not be considered as shares am
ount 

and deposit amount require qualityingho stand for 
election of the bank. 

M
em

ber could not be defaulterof any other co-op 
society /Bank or any financial institution. 

The shareholding of a m
em

ber in the Bank shall 
be in the following proportion to his borrowings. 
a. 5%

 of the borrowing if such borrowings are 
unsecured basis. 
b. 2.5%

 of the borrow
ing in case of secured 

borow
ings. 

c. 2.5 of the borrowings in case of sm
all-scale 

industrial units, of which 1% to be collected 
initially and the balance 1.5%

 to be collected in 
the course of next 2 years, 
Provided that no m

em
ber shall hold m

ore than 
5%

 of the total paid up share captal of the bank. 

Any addition, am
endm

ent, alteration or rescission of 
the Byelaws shall be maintainable unless the Reserve 
Bank of India certifies that there is no objection to such 
addition, alteration, am

endm
ent or rescission. 

Further the sam
e resolved upon at such m

eeting 
shall take effect from the date of receipt of the 
Registrar's approval in writing. 

Reason for A
m

endm
ent 

To expand banking business of the bank 

To safeguard the interest of the Bank 

To strengthen m
anagem

ent of the Bank 
and to represent the m

ore sector of the 
society. 

To strengthen m
anagem

ent of the Bank. 

In order to increase share capital, Net 
W

orth and CRAR of the Bank and in 
order to mitigate the risk of the Bank. 

To safeguard the interest of the Bank 

To safeguard the interest of the Bank 

M
aster Circular DCBR.BPD. (PCB). 

MC. No. 10/09.18.201 /2015-16 
dt. 1.7.2015 

As per 
Act 2020 r Banking Regulation (Amendment) 



o
l. 3

4
4

 





82/4/3, qyR Yo, HHIC o, 
Hlg-893 003 

5)7: 0?99-9RL90S, RE?9844 

82//3, uarN 3, W9TZ to, tag-93 002 
:0299-292904, ?629849 

tarforcs 

VH.3ITY.ad. t. ST 

hT: 099-2E49909, REY9803 

ufa, 

4.4% 
93 Hf d 28 HTEA C.0% 

tsG S, HlIR - 893 00% 
5T: 0?99-R3919440, R934808 
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